. 20 (1 &<&/,1* 6(5,(6

81( 25*$1,6$7,21 ' (

7($023 $6%
5XH /DP E\ KDLH
1,0 (1(77(

3KRVRV k 7KIHW ' H%X\ Q




§2 Xa482 o0y

o) 35, 35,-=(1
(0§ 2A
I( 5(/$,6&+(=-($1 3+,
3/$&( &20081$/( , : $66(,* (6
aa 00
3/$&( &20081$/( , : $66(,* (6

R, 2 > 04CC22! ROw

16&5,37,216 ,16&+5,-9,1* (1 ' ( 9%1
$ 727

%5,(),1* ' 63/2(*/(, (56  +

' (3$57 67$57  +

$55,9(( $$1.2067  +

§m ! OWOYyA! 2a R y04, §2A0mmy J
& By
$9(18( 0%$=%/,(11(




3 HWP DQHQFH

6 D@ $ @ RUHWHA
5XHGX 0 RXAQ  : DWHLIHV
B
H
B
B
_
i
HE H N

. oVbUW «SDUV

3RGLXP GH

G« SDUNG VDU/B RGLXP
. 3DWNLQJ FRP P DADLLHV
. 3DWNIQJ «T XLSHV

s uby«H $DONRP WY

. 3 MFHP HOQWFDLWDYDQH
2 SWH@QJ NDWDYDDQ

. 9 HWIDLLHV . BHHGNDP HUY

. &RQW & DQW. GRSDJ H
3HWP DQHQFH

' «YIDVIRQ DIGILGLQJ



" «SDUMKHO 2 I1IFIHHG WIDUN &P HVIA WH GH :  DWHLI HV
1 HXWD@V« 1 HXWDOVOVH P

3MFH &RP P XQD®A
5 XH GH 0 HUWGRLS



' DWWIDQFH $ I'WIDQG NP

1 RP EWH GH VRXW/ $ DQVDOLRQGHQ
' DWWIDQFH VRVID®Y 7 RVIDODIWDQG

' «QLYH& SDUVRXU P

NP

=RQH G« FKHWWDYLVDLHP HQW 5 XH GH 0 HUGRUS

6SUQW H HHW HWRXW/

*3; KW8BV FRQQHFWIDWP IQFRP P RGHW) FRXUM

3 ®FH FRP P XQDM®

75"

»
~
©»

5%
5
* 1%
5
5%
5%
* 1%
* 1%
5%

5%
5%

F R Y Y Y R N7 SN SN
- - - - - .

5XH GH 0 HUGRLS

5 XH GH 0 HWGRLS
&KDXW«H

5 XH GX / XFDU

SXHGX %WDIRQ GR ELQ 1

" $YHOQXHGHV3RP P LHW/ 1

$ @xH GHV &KDWP HV
5 XH GX %XD\

5 XH GX %XD\
5XHGH/2BJH

5 XH GH @ %WDWHUH
5XHGHO HHIIH 1
3MFH &RP P XQD®



2HA(, 2PS b SH
/ D FRXUMH GH 7DYIHW HWRUW DQLV«H SDUCE 6%/ 7( $0
277,1,(6 3(5: (= VWRXV®VEJIGP HQW GH @
%HQ IDQ &\ FAQJ
/ D FRXUMH VH G« LRX® (A

2HA Ao/ p ®u § P2
/ D FRXUH HWMQVFUWH DX FDBIQGUHUHQ &  HW
HWWXQH P DQFKH GH @ : RP HQ &\ F@QJ 6HUHV /D

RP HQ &\ FOQJ 6HUHV HWWXQH Ve UH GH FRXUHV VXU
LRX Vi LQVFUVAV DX FDGQGUHUQDVIRQDM GH %HQ LDQ
&\ FOQJ HWGH @ . 1: 8 TXLVH VIVWWH IHVSHFVIYHP HQW
HQ %HQ LT XH HWDX[ 3D\ V %DV ( @ HWMk VHUY«H DX]
IHP P HVGH FXXEV 3$6 GH FRXWHXW/8 &, /H
U J®IP HQW RP HQ &\ FOQJ 6HUHV %HQ LDQ
&\FQ@QJ

2HA § S2HEBH SHp

1RP EWHP D[P XP GH SDUAFLSDQWYV
«TXISHVGHP D[ IP XP FRXWHXW RX P QP XP

FRXWHXW / H S@WADX | H GHV SDUWDQWY SRXUD

RP HQ &\ F@QJ 6 HUHVWH FRP SRWH FRP P H VXLW

[ HV « T XLSHV %HQ HV V« HIFVIRQQ« HV

[ HV « T XLSHV 1 « HUDQGDLVHV Ve« HFVIRQQ« HV

/ HV GDP HV TXLQ RQWSDV GH @FHQFH DX QRP G XQ
FXE SDUWFLSDQWE @ : RP HQ &\ F@QJ 6 HUHV QH
SHXYHQWS DV HQWHUHQ @J QH GH FRP SW SRXUXQ GH
FHV FXEV

[/ HV GDP HV T XLIRQWSDUWH G XQH «T XLSH 8 &,

RUB7RXURX G XQH «T XLSH & ROVIQHQVID®! GDP HV
8 &, VWMDP V QH VRQWS DV DXVRUM«HV

/[ HV GDP HV MQLRWHV SHXYHOQWS DUAFLS HUVRXV
FHUMLOQHV FRQGIMIRQV FIU 52 J GIP HOWVS « FU LT XH
%HQ LT XH HW3 D\ V %DV

2HA §u2y S p 8u
/ D SHWP DQHQFH HWARX YHUH B ¢ SDUAJ
GH K ¢ @VWOH$FBRIHWH IXHGX 0 RX@Q ¢
DWHLI HV / H LHWDIWGHY GRWDWGV WH | DIMWHQWH
K HW K
?/ D Wk XQLRQ GHV GLLHFWAX W VSRUM YV HWGX FR@ JH
GHVFRP P MDUHV HWWE K VXLYIH GH @ W XQLRQ
Ve FXUW  FKDXITHXUW/ HWMJI QDBIXWY ¢ K

2HA, 2DS b SHu
' HZ HGWUNB YDQ 7DYIHW Z RUGWI HRUW DQLVHHUG GRRU
GH$6% 7($0 277,*1,(6 3(5: (= HQZRWGW
YHUHGHQ YRQ HQV %HQ LDQ &\ FAQJ WHI BGIP HQWAUQJ
' HZ HGWUNB Z RUWGWYHUHGHQ RS

2HA Ao/ p i u®: HH®
' H Z HGWMNEFDWAJ RUH EHWHIW ,& HQ P DDNW
GHHOXIWYDQ GH: RP HQ &\ F@QJ 6HUHV ' H: RP HQ
&\ FAQJ 6HUHV LV HHQ VHUH YDQ Z HJ Z HGWUNEHQ
LOJ HVFK LHYHQ RS GH QDVIRQD® NDBIQGHW/ YDQ
%HQIDQ &\ FAQJ HQGH . 1: 8 GLH S@DWYLQGWMOQ
HVS HFVIHYH@W %HOHQ 1 HG HQ HQNHOJ HLIHVHUYHHLG LV
YRRUYLRXZ HQ XIWFOXES@RHIHQ * ( (1 8 &, LHOWHW/
+ HMHI &P HQW 2 RP HQ &\ F@QJ 6 HUHV %HA LDQ

L\FQQJ

2HA (U6 Sy p

0 D[P XP DDQVDOGHH@HP HW/  WHQQHU/ ] L\QGH
SRHIHQ YDQP D[P XP RI P LQIP XP  WHQQHW/

+ HWYDWH GHHQ@HP HUAHGS YRRUGH D: RP HQ
&\ FQQJ 6HUHVEZ RUSWDY YRA WVDP HQJ HWH@S

" H DDQJ HQRP HQ %HQ IVFKH SGRHJ HQ

" H DDQJ HQRP HQ 1 HGHUDQGWH STRHJ HQ

9 LIRXZ HQ GLH QLHWLQ KHWEH] W] LD YDQ HHQ
YHU XQQLQJ RS QDDP YDQ HHQ FOXE GLH DDQ GH

RP HQ &\ FAQJ 6HUHV GHH@HHP WP RJ HQ QIHWYRRU
] XOH FOXE XIWKRP HQ

9 LIRXZ HQ EHKRUWHQGH VRWB &, : RUBB7RXUWDP V HQ
&RQVIQHQVDDOGDP HV 8 &, \KDP V] LMD QLHW
VRHJ HIDWAQ

0 HVMHV M QLRUHV NXQQHQ RQGHUE HS DDGBH
YRRW DDUGHQ GHH@HP HQ FIU %HQ IVFKH HQ
1 HGHUDQGVH VS HFLI LFDVHV

2HA §p2y S p Hu
' H SHWP DQWH LV RSHQ RS YDQDI Q
GH ] DDO$ @ RUHWH UXH GX 0 RX@Q WA : DWHLI HV
? $ IKDBIQ UKJ QXP P HW/ WWWHQ HQ XXU
2 9 HW DGHUQJ S@RHJ GILGHW HQ FR@MJ H YDQ
Z HGWUMNEFRP P DMADUMWHQ RP - X DDQVIXIVHQG
YHW DGHUQJ P REIH® VHIQJHYHW RP X



2HA2 Sep A P2
/ HV IQIRWP DMRQV GH @ FRXU/HV VROWGL | XV HV VXU

5DGIR 7RXU&$1$/ ?) WHT

2HAER HBP2u: pPHyu:
" HX[ YRIWXWH QHXWHV 1 IHXZ H + RRS 7LH®IQ QHXWDO
FDWO* 0 (5, $ 9,6,21 1+ 7EDWXWHWRQW
CDWIWDQFH HQ FRXUMH

2HC ( 185k ®B22thfu
/ HV G« DLV G DULY«H RQW< W 1] «V/ ¢ GX WP SV GH
@® H GH @ FRXUH DIQWLT XH BV FRXUHX U/ T XL VRQW
VXU® SRIOWG =WH GRXE &HV RX T XL VRQWUHVILKV GH
@ FRXUH VXUG«FIMRQ GH @ SROFH QH VHLIRQWSDV
FOW«HY &HWH QP LW SHXW-WH HYXH SDUGH &R@ J H
GHV &RP P DADLLHV HQ FRQVXAMVIRQ DYHF
CRU DQLVDVHXU HQ FDV GH FLLFRQWIDQFHV
H[ FHSVIRQQHBYV

2HE mu 865::uy p H/ S211PB
/ HF@WHP HQWSDU« T XLSH V «VIDE @AS DUCDGGIMIRQ
GHVWRLY P HI@HXVW/ VP SV LQGLYLGXH® GH FKDT XH
«TXISH ( Q FDVGH[ DHTXR GV «T XLSHV VRQW
G« SDU/MDJ «HV HQ DGGIMMRQQDQWHBY SMFHV REVHQXHV
SDUGIXU P HL@HXW FRXWHXW ( Q FDVGH[ DHTXR
GV « T XLSHV VRQWG« SDWIDJ « HV VXLYDQWD SMFH GH
BIXUP HLAHXUFRXUHXU

2HE! H &S Hi® / Sbyu
/H B J®P HQWDQW GRSDJ H GH %HQ IDQ &\ FQQJ
VDSSQT XH LQWJ WIDBP HQWE FHWH «SWHXYH ( Q
RXVWH @ &J IMIDVIRQ DQW. GRSDJH GH M ) «G«DURQ

DAORQLH %K H@HV VDSS QT XH FRQIRWP «P HQWDX]
GLVSRVMIRQV GH @ / RL / H FRQW 3 DQW. GRSDJ H D
QHX GDQV M VD@ $ RUHWH XH GX 0 RX@Q ¢

DWHLI HV &KDT XH FRXUHXUGRIWY<« Ul LHU
SHU/RQQH@HP HQW LOGRIWWH S U« VHQWIAU G FH
FRQW (A

2HAA 1 21V /2 HE§ SPu
/H5HDL 3@FH &RP P XQD® ¢ : DWHLIHV
[HV  SWHP IHW FRXWHXW DLQWL T XH @ GIDGHUDX
FOWHP HOWJ «Q« DO GHV MIXQHV HWGHVY VSUQW
GRLYHQWWVH SWVHQWHUDX SRGIXP GDQV@®V P 1Q
DSV @ FRXUH

2HAAS Y SaH:
/HEDWP H GH S«QDMW GH %HQ LDQ &\ FQQJ HWV
DS SQFDE 1

2H AA § 2m
/HVSU] GH @ FRXWH VROWG«VHLP [Q«V VHERQ B
EDW P H DSSQ@FDE® HXWR GH SU| LQGLYLGXHM

2HA2 Sep A P2
' HZ HGWUMBLQIRWP DVIH Z RUWGWXIW H] RQGHQ RS
5DGIR 7RXU. $1 ?) WHT

2HAEy uPHSd1 i Sbu
7HFK QLVFKH DWIMMQVIH Z RUSWYRRY LHQ P HW
QHXWD® Z DI HQV YDQ [ LHXZ H + RRS 7LH®IQ QHXWDO
FDWO* 0(5,” $9,6,21 1+7E

2HC CH §@SoptP D ® 2S8BHI2: HS ®
, HGHUH LHQQHUGIH VWU DDQNRP WGDQ GH VING YDQ GH
Z LQQDDU YHWP HHWGHUG P HW DORRN GH LHQQHW/
GLH RS KHWSXQWWIDDQ WA Z RUWGHQ JHGXEEH RI RS
EHVOMQJ YDQ GH SRAMH XIWGH Z HGWUING Z RUGHQ
JHQRP HQ Z RUGHQ QIHWZ HHIKRXGHQ LQ GH XLWDJ
' H H QP [HWNDQ GRRUKHW& R@MJ H YDQ
FRP P DADUWHQ LQ VDP HQVSWDDN P HWGH
RW DQLVDVRU YHWKRRJ G Z RWGHQ LQ J HYDOYDQ
X1V} RQGHUDWH RP WIDQGLJ KHGHQ

2HE | &! 065: :puy u H
+ HWS GRHJ HQNDWHP HQWZ RUGWRSJ HP DDNWGRRU
RSWA@QJ YDQ GH EHWH LQGLYIGXHM VINEHQ YDQ HONH
S®RH) %M HOMIKHLG Z RUGHQ GH SGRHJ HQ
J HWDQJ VFK INWGRRURSVH@QJ YDQ GH S@MDWHQ
EHKDD@ GRRUKXQ HHUAMA  LHQQHU/ %IMGH QIHXZ H
J HOMKHLG Z RUGHQ GH S@RHJ HQ J HUDQJ VFK INW
YRQ@ HQV GH EHWW SMDW YDQ KXQ WHQQHULQ GH
Z HGWUNG

2HEWPRP 82U E H quS H® /b D
+ HWDQW. GRSLQJ UHI BIP HQWYRQ HQV %HA LDQ &\ FOQJ
LV YDQ VRHSDWIQJ  %RYHQGLHQ J HGBBWWHYHQV GH
DQW. GRSLQJ Z HWYDQ GH 9 @DP \H * HP HHQWFKDS
VRHJ HS DWWRQ HQV GH YLJ HLHQGH Z HW HYIQJ ' H
DQW GRS1QJ FRQWR® YLQGWS MDW LQ GH ] DDO
$ BRIHWH UXHGX 0 RXAQ ¢ : DWHLIHV ,HGHW
(HQQHUP RHW| IFK SHU/RRQMW YHW HZ IMWHQ RI KIM
] IFK P RHWDDQE LHGHQ RS GH] H FRQWR®

2HAA § ®HPY §u2uy =]
/H5HDLY 3MFH &RP P XQDM®I WA : DWHLI HV
" HHHUAM#  UHQQHW HQ GH BIL.GWIHULQ KHWDQ HP HHQ
NRQJ HUH HQ VS UQWMWHP HQWGLHQHQ ] LFK ELQQHQ
GH P 1Q QD GH Z HGWUNB DDQ W EIHGHQ DDQ KHW
SRGIXP

2HAA  pHu:
&RQIRWP UFKVOMDHQ %0HA DQ &\ F@QJ

2H AA § 2Hyp
' H SUNIHQ YRRUGH Z HGWUINGHQ | LMD EHS DD
YRQ@ HQV K HVWRHS DWH@WH EDWHP D HXWR
LQGLYIGXH® GDJ SUNIHQ ] IH VFKHP D VWFKQIVFKH LQIR












